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FINANCIAL HIGHLIGHTS

 Revenue  
( EUR millions)

64,215
79,184

86,153

2021 2022 2023

 Profit from recurring 
operations  
( EUR millions)

17,151
21,055 22,802

2021 2022 2023

 Stores  
( number)

5,556
5,664

6,097

2021 2022 2023

 Change in revenue by business group 
( EUR millions and percentage) 

2023 2022 2023/2022  Change 2021

 Published  Organic (a) 

 Wines and Spirits 6,602 7,099 -7% -4% 5,974
 Fashion and Leather Goods 42,169 38,648 9% 14% 30,896
 Perfumes and Cosmetics 8,271 7,722 7% 11% 6,608
 Watches and Jewelry 10,902 10,581 3% 7% 8,964
 Selective Retailing 17,885 14,852 20% 25% 11,754
 Other activities and eliminations 324 281 - - 19

Total 86,153 79,184 9% 13% 64,215

(a) On a constant consolidation scope and currency basis. The net impact of exchange rate fluctuations on Group revenue was -4% 
and the net impact of changes in the scope of consolidation was negligible. The principles used to determine the net impact of 
exchange rate fluctuations on the revenue of entities reporting in foreign currencies and the net impact of changes in the scope of 
consolidation are described on page 9.

 Profit from recurring operations by business group  
( EUR millions) 

2023 2022 2021 

 Wines and Spirits 2,109 2,155 1,863
 Fashion and Leather Goods 16,836 15,709 12,842
 Perfumes and Cosmetics 713 660 684
 Watches and Jewelry 2,162 2,017 1,679
 Selective Retailing 1,391 788 534
 Other activities and eliminations (409) (274) (451)

Total 22,802 21,055 17,151

 Revenue by geographic region of delivery

12%Other markets

25%United States

Asia (excl. Japan) 31%

Japan 7%

France 8%

Europe (excl. France) 17%

 Revenue by invoicing currency

28%US dollar

20%Euro

Japanese yen 7%

Other currencies 42%

Hong Kong dollar 3%

Geographic breakdown of stores 
 (number as of December 31, 2023)

(a) Excluding France. (b) Excluding Japan.

1,128
United States

550
France 497

Japan

1,213
Europe (a)

706
 Other markets

2,003
Asia (b)
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Net profit  
(EUR millions)

Net profit,  
Group share  
(EUR millions)

Basic Group share of  
net earnings per share  
(EUR)

15,952

12,698
14,751

2021 2022 2023

12,036

15,17414,084

2021 2022 2023

30.34

23.90
28.05

2021 2022 2023

Net cash from  
operating activities  
(EUR millions)

Operating  
investments  
(EUR millions)

Operating  
free cash flow (a)  
(EUR millions)

18,648 17,833 18,400

2021 2022 2023

7,478

2,664

4,969

2021 2022 2023

13,531

10,113
8,104

2021 2022 2023

(a) See the consolidated cash flow  
statement on p. 26 for the definition  
of “Operating free cash flow”.

Dividend per share (a)  
(EUR)

Net financial debt (a)  
(EUR millions)

Equity and Net financial  
debt/Equity ratio  
(EUR millions and percentage)

10.00
12.00 13.00 (b)

2021 2022 2023

9,2019,607
10,746

2021 2022 2023

62,701

48,909
56,604

16.3% 17.1%19.6%

2021 2022 2023

(a) Gross amount paid for the fiscal year,  
excluding the impact of tax regulations  
applicable to the recipient.

(b) Amount proposed at the Shareholders’  
Meeting of April 18, 2024.

(a) Excluding “Lease liabilities” and  
“Purchase commitments for minority  
interests’ shares”. See Note 19.1  
to the condensed consolidated  
financial statements.


