SINGLE RESOLUTION FOR THE APPROVAL OF THE ORDINARY GENERAL MEETING OF MAY 28, 2021

SINGLE ORDINARY RESOLUTION

Single resolution:

Authorization to be granted to the Board of Directors, for a period of 18 months, to trade in the
Company’s shares for a maximum purchase price of 950 euros per share, thus a maximum cumulative
amount of 47.9 billion euros

The Shareholders’ Meeting, having examined the Board of Directors’ report on the draft single resolution,
authorizes this body, which may sub-delegate its powers in this regard, to purchase the Company’s own shares,
in accordance with the provisions of Articles L. 22-10-62 ¢f seg. of the French Commercial Code and European
Regulation No. 596/2014 of April 16, 2014.

Shares may be acquired to meet any objective compatible with the provisions in force at the tume, and in

particular to:

(1) provide market liquidity or share liquidity services (purchases/sales) by an investment service provider
acting independently as part of a liquidity contract set up by the Company in compliance with the
AMF-approved AMAFI Ethics Charter;

(i1) cover stock option plans, awards of bonus shares or of any other shares, or share-based payment plans for
employees or executive officers of the Company or of any related undertaking under the conditions
provided by the French Commercial Code, in particular Articles L.225-180 and L.225-197-2;

(ii1) cover debt securities that may be exchanged for Company shares, and more generally securities giving
access to the Company’s shares, notably by way of conversion, tendering of a coupon, redemption or
exchange;

(iv) be retired in accordance with the nineteenth resolution of the Sharcholders’ Meeting of April 15, 2021; or

(v) be held and later presented for consideration as an exchange or payment in connection with external
growth operations, up to a maximum of 5% of the share capital;

(vi) more generally, carry out any permitted transactions or any transaction that would be authorized in future
under regulations in force at that time, or that would involve an already accepted market practice or one
that would come to be accepted by the French Financial Market Authority (Autorité des marchés
financiers).

The maximum price at which the Company may purchase its own shares is set at 950 euros per share, with the

understanding that the Company may not purchase shares at a price that exceeds the higher of the following

two values: the last quoted share price after the execution of a transaction in which the Company was not a

stakeholder or the highest independent purchase offer in progress on the trading platform on which the

purchase would be made.

In the event of a capital increase through the capitalization of reserves and bonus share awards as well as in
cases of a stock split or reverse stock split, the purchase price indicated above will be adjusted by a multiplying
coefficient equal to the ratio of the number of shares making up the Company’s share capital before and after

the transaction.

The maximum number of shares that may be purchased during the share repurchase program may not exceed

10% of the share capital, adjusted to reflect transactions affecting the share capital occurring after this Mecting,



it being specified that (i) if this authorization is used in the specific case of shares repurchased under the
liquidity contract in accordance with Article L.22-10-62 par. 2 of the French Commercial Code, the number of
shares taken into account to calculate the limit of 10% corresponds to the number of shares purchased after
deduction of the number of shares that may be resold throughout the authorization period and (i1) the number
of treasury shares to be used for payment or exchange in the context of a merger, spin-off or tender may not

exceed 5% of the capital as of the date of the operation.

The limit of 10% of the share capital corresponded to 50,475,734 shares as at December 31, 2020. The total

maximum amount allocated to acquisitions may not exceed 47.9 billion euros.

The share purchase transactions described above, as well as any sale or transfer of these shares, may be carried
out by any method in compliance with applicable laws and regulations, including through negotiated

transaction.

All necessary powers are granted to the Board of Directors with a view to ensuring the execution of this
authorization. The Board of Directors may delegate said powers to the Chief Executive Officer, or, where
applicable, with the latter’s consent, to a Group Managing Director under the conditions provided by law, in
order to:

e decide on the implementation of this authorization;

e adjust the aforementioned maximum purchase price to reflect, in the event of a change in the share’s
nominal value, an increase in the share capital through the capitalization of reserves and bonus share
awards, a stock split or reverse stock split, the distribution of reserves or of any other assets, the redemption
of share capital or any other transaction affecting equity, the impact of such transactions on the share’s
value;

e sct the terms and conditions under which will be protected, if applicable, the rights of the holders of
securities giving access to the share capital or of share subscription or share purchase options, or the rights
of those eligible to receive bonus shares, in accordance with legal, regulatory or contractual provisions;

e place any stock market orders, enter into any contracts, sign any documents, enter into any agreements
with a view notably to maintaining share purchase and sale registers, in accordance with the regulations in
force;

e file any declarations, carry out any formalities, and generally take any necessary action.

Unless it obtains prior authorization from the Shareholders’ Meeting, the Board of Directors may not take the

decision to use this delegation of authority as from the date on which a third party files a proposal for a tender

offer for the shares of the Company and until the end of the offer period.

This authorization takes effect from the close of this Sharcholders’ Meeting for a period of 18 months and
renders null and void the unused portion of the authorization of the same type granted to the Board of

Directors by the Sharcholders’ Mecting of April 15, 2021 pursuant to its cighteenth resolution.



